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Item 8.01

Other Events.

As previously disclosed by Precipio, Inc. (the “Company”), on February 17, 2017, Jesse Campbell (“Campbell”) filed
a lawsuit individually and on behalf of others similarly situated against the Company in the District Court for the
District of Nebraska (the “District Court”) alleging that the Company had a materially incomplete and misleading
proxy relating to a potential merger and that the merger agreement’s deal protection provisions deter superior offers.
As a result, Campbell alleged that the Company has violated Sections 14(a) and 20(a) of the Exchange Act and
Rule 14a-9 promulgated thereafter. The Company filed a motion to dismiss all claims, which motion was fully briefed
on November 27, 2017. The District Court granted the Company’s motion in full on May 3, 2018 and dismissed the
lawsuit. The Eighth Circuit reversed the decision of the District Court and remanded the case back to the District
Court. The parties filed a notice with the District Court on May 22, 2019, announcing that they had reached a
settlement in principle. On June 21, 2019, the parties filed a stipulation of settlement (the “Settlement Agreement”),
pursuant which the Company would be released from all claims and would expressly deny that that it had committed
any act or omission giving rise to any liability. The Settlement Agreement included a settlement payment of $1.95
million, which would be primarily funded by the Company’s insurance. On July 10, 2019, the District Court entered
an order preliminarily approving the Settlement Agreement.
On June 3, 2020, the District Court approved the Settlement Agreement. The Company anticipates that the District
Court will soon enter its order of dismissal (the “Order”) and, if no appeal is filed within the thirty (30) day period
immediately following the Order, the Settlement Agreement will be final and the sums to be paid under the Settlement
Agreement will be released.
This Current Report on Form 8-K contains forward-looking statements made pursuant to the safe harbor provisions
of the Private Securities Litigation Reform Act of 1995, such as the timing of payments under the Settlement
Agreement. Forward-looking information is based on management's estimates, assumptions and projections, and is
subject to significant uncertainties and other factors, many of which are beyond the Company’s control. Important
risk factors could cause actual future results and other future events to differ materially from those currently estimated
by management. Except as required by applicable law, the Company undertakes no obligation to publicly update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise. The
Company cannot guarantee the accuracy of the forward-looking statements, and you should be aware that the
Company’s actual results could differ materially from those contained in forward-looking statements due to a number
of factors, including the statements under “Risk Factors” found in the Company’s Annual Reports on Form 10-K and
its Quarterly Reports on Form 10-Q on file with the Securities and Exchange Commission.
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